
Is your RMD more than what you need for living expenses?
If so, consider transferring your RMD to a non-qualified account 
for re-investment rather than sitting idly in cash (unless your 
emergency fund needs replenishing).

If you have other retirement accounts subject to RMDs, do 
you need to verify that those RMDs will be satisfied?

Is the value of your qualified account significantly up or down 
due to current market conditions?
If so, consider accelerating withdrawals (e.g., taking RMD early, 
taking RMD in a larger lump sum, etc.) to lock in gains, or 
spreading out (or delaying) withdrawals to potentially mitigate 
selling assets at lower share prices.

Is this an account you have inherited?
If so, be mindful of the unique RMD rules that may apply as a 
result of the SECURE Act, such as the 10-year rule, which requires 
non-eligible designated beneficiaries to have the entire balance of 
the account withdrawn in 10 years following the death of the 
account owner.

Are you eligible for any exceptions (e.g., you are still working 
and contributing to the employer-sponsored account, this is 
the first year you are subject to an RMD, etc.)?
If so, consider some of the planning options that may allow you to 
mitigate or postpone your RMD. 
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GENERAL RMD ISSUES YES NO

2024 · WHAT ISSUES SHOULD I CONSIDER WHEN REVIEWING MY RMD?

Do you need to review your tax withholding to ensure that it is 
still accurate?

Do you plan to make any Roth conversions during this tax year?
If so, consider earmarking your RMD as a method of withholding 
taxes (even up to 100%) to help fund the tax liability incurred by the 
Roth conversion, but be mindful that your RMD must be taken 
before any Roth conversions can occur.

Have you recognized large amounts of taxable portfolio income 
(e.g., capital gains, dividends, interest, etc.) during this tax 
year?
If so, consider earmarking your RMD as a method of withholding 
taxes (even up to 100%) to supplement any missed and/or 
inadequate quarterly tax payments and to avoid under-payment 
penalties.

Are you currently 70.5 or older and planning to give to charity 
this tax year?
If so, consider making a Qualified Charitable Deduction (QCD) as a 
tax-efficient way to donate. Remember that QCDs do not affect your 
AGI, which may complement other areas of your tax planning goals. 
Be mindful of the requirements surrounding QCDs (e.g., $105,000 
limit, must be a qualified charity, etc.).

RMD-RELATED TAX ISSUES YES NO
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Disclosures

TrustStone Wealth Partners, LLC (“TrustStone”) is a registered investment adviser located in Chapel Hill, North Carolina.
TrustStone may only transact business in those states in which it is registered, or qualifies for an exemption or exclusion from

registration requirements.

Information presented is for educational purposes only and does not intend to make an offer or solicitation for the sale or purchase
of any specific products or services. Accordingly, this information should not be construed, in any manner whatsoever, as a

substitute for personalized advice from TrustStone. Be sure to first consult with a qualified financial adviser, attorney, and/or tax
professional before implementing any strategy discussed herein.

Any case studies presented are purely hypothetical and do not represent actual clients or results.  Similar, or even positive results,
cannot be guaranteed.  Each client has their own unique set of circumstances so products and strategies may not be suitable for

all people.

Investments involve risk and unless otherwise stated, are not guaranteed. Past performance is not indicative of future
performance.

Insurance products and services are offered and sold through individually licensed and appointed insurance agents.
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