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Start Here

Is the donor your spouse?

Sorry, there is no step-up in

No Yes basis. The donor's cost
basis is carried over.

\/
Is the donor’s adjusted )
basis greater than the fair Was federal gift tax paid
market value at the date of by the donor?
ift?
the gift: T T Your cost basis is increased
| | by a portion of the federal
No Yes »S Thg donor’s cost bgsis is gift tax _pa‘|d basgd on the
Yes NoO carried over but adjusted. appreciation ratio (not to
exceed the fair market
l value at the time of the gift).
N Sorry, there is no step-up in
It is subject to the double basis. The donor’s cost
basis rule. Your basis basis is carried over.

cannot be determined
until the property is sold.

l Did you sell the property

Did you sell the property at , ata price less than the fair

a price greater than the market value at the time
donor’s adjusted basis? of the gift?

T T T T You sold the property for

a price between the )
Yes No Yes No »>  donor's adjusted basis No gain or loss
and fair market value at is recognized.

l l the time of the gift.

Sorry, there is no step-up in

Sorry, there is no step-u
Y p-up basis. The fair market value

in basis. The donor’s cost

at the time of the gift is

basis is carried over. '
your basis.
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Disclosures T TrustStone

Wealth Partners

TrustStone Wealth Partners, LLC (“TrustStone”) is a registered investment adviser located in Chapel Hill, North Carolina.
TrustStone may only transact business in those states in which it is registered, or qualifies for an exemption or exclusion from
registration requirements.

Information presented is for educational purposes only and does not intend to make an offer or solicitation for the sale or purchase
of any specific products or services. Accordingly, this information should not be construed, in any manner whatsoever, as a
substitute for personalized advice from TrustStone. Be sure to first consult with a qualified financial adviser, attorney, and/or tax
professional before implementing any strategy discussed herein.

Any case studies presented are purely hypothetical and do not represent actual clients or results. Similar, or even positive results,
cannot be guaranteed. Each client has their own unique set of circumstances so products and strategies may not be suitable for
all people.

Investments involve risk and unless otherwise stated, are not guaranteed. Past performance is not indicative of future
performance.

Insurance products and services are offered and sold through individually licensed and appointed insurance agents.
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