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2024 - SHOULD | PAY OFF MY DEBT(S)?

Start Here

Will you have enough
money in your emergency
fund after paying off the

debt(s) in question?

Consider holding off and
keeping your emergency

What is the primary
motivation or rationale
behind your desire to pay
off your debt(s)?
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Improving Cash Flow

\'4

Saving on Interest Expenses

~V
Personal/Other Reasons

—

Be mindful of your tax
situation, and how
additional ordinary income
and capital gains may affect

your financial plan.
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Will paying off the debt(s)
with your own funds
free up more cash flow
than refinancing or
consolidating it would?

vV

Do you expect that you
can invest at a higher
return than your current
interest rate, and can you
tolerate the risk?

VvV
Do you need to improve
your credit score or
debt-to-income ratio for
planning purposes?

fund intact unless you have
a unique situation (e.g., T | ] | [
extremely high-interest
debt, can replenish funds — No Yes ~—— Yes No —— No Yes No Yes F——\
quickly via cash flow, etc.). |
- : :

Will you have enough
money for other important,

N> previously earmarked,

short-term goals (e.g., 1-3
year time-horizon)?

)

Unless paying off the
debt(s) is of greater
importance, consider

holding off and keeping
your short-term funding
goals intact.

No Yes ————

When sourcing your funds,
will you have any tax
consequences that need to
be considered?

Are you able to refinance or
consolidate your debt(s) for
a lower monthly payment
or lower interest rate?

Consider paying off the
debt(s) using available
funds if it makes sense for
your long-term goals.

—— Yes No

r 1

Consider other reasons for
paying off your debt, or
refrain from doing so
altogether.

Consider refinancing or
consolidating your debt(s),
but be mindful of any
associated costs or other
benefits potentially
forfeited.

Is the guaranteed interest-
saved more important to
you than the potential
upside of investment
opportunities?

Is your debt causing you
significant emotional

L1

distress?
Y Y
No Yes

Yes No

Consider other reasons for

!

paying off your debt, or
refrain from doing so

altogether.

Consider paying off,
refinancing, or

consolidating your debt.
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Disclosures T TrustStone

Wealth Partners

TrustStone Wealth Partners, LLC (“TrustStone”) is a registered investment adviser located in Chapel Hill, North Carolina.
TrustStone may only transact business in those states in which it is registered, or qualifies for an exemption or exclusion from
registration requirements.

Information presented is for educational purposes only and does not intend to make an offer or solicitation for the sale or purchase
of any specific products or services. Accordingly, this information should not be construed, in any manner whatsoever, as a
substitute for personalized advice from TrustStone. Be sure to first consult with a qualified financial adviser, attorney, and/or tax
professional before implementing any strategy discussed herein.

Any case studies presented are purely hypothetical and do not represent actual clients or results. Similar, or even positive results,
cannot be guaranteed. Each client has their own unique set of circumstances so products and strategies may not be suitable for
all people.

Investments involve risk and unless otherwise stated, are not guaranteed. Past performance is not indicative of future
performance.

Insurance products and services are offered and sold through individually licensed and appointed insurance agents.

TrustStone Wealth Partners, LLC
101 Glen Lennox Dr Suite 300, Chapel Hill, NC 27517
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